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Takdim

Uluslararasi {ligkiler baglaminda gergekten insanlik tarihinin en olaganiistii zamanlarindan birini
yasiyoruz ve bu olaganiistii dénemin siiphesiz en 6nemli olaylar1 Tirkiye'nin yakin gevresinde
gerceklesiyor. Bu kapsamda Karadeniz ve hinterlandi, giiniimiiz kiiresel ve bolgesel siyaseti
agisindan giderek énemi ve agirhig: artan bir bolge haline geliyor. Bir yandan petrol ve dogalgaz
tireten tilkeler ve bu kaynaklara yogun bir sekilde ihtiya¢ duyan devletlerin komsu oldugu, yogun
ve kalabalik niifusuyla 6nemli ve biiyiik bir ekonomik pazarin bulundugu, tarihsel, kiiltiirel,
dilsel ve dinsel iligkiler kapsaminda, donmus ve siiregiden ¢atigmalarin yagandigi bir bolgeden
bahsediyoruz. Kiiresel gerilimlerin arti§1, milliyet¢i dalgalarin yiikseldigi ve ayni zamanda
teknolojik ilerlemeler ve yeniliklerle kiiresel politikanin her giinkiinden daha fazla karmagiklastig
ve globallestigi bu yeni dénem insanlik tarihinin en énemli doniim noktalarindan biri olmaya
aday.

Karadeniz bolgesi s6z konusu oldugunda bolge kendine has ve tarihsel olarak verili karmagik ve
¢ok boyutlu iliskiler agina sahiptir. Cok uzun yillardir kiiresel politik ekonominin bir merkezi
olma 6zelligini koruyan bolge ozellikle Avrupa siyasal hayatinin en belirleyici cografyasi olma
Ozelligini korumustur. Ukrayna krizi, Rusyanin Kirim ilhaki, Azerbaycan ve Ermenistan sinir
hattinda catismalarin artmasi, azalan petrol gelirleri ve ekonomik zorluklar, Suriye krizi ve
bolgenin onemli iilkelerinin bu krizde takindiklar: stratejik pozisyon, gerilen Tiirk-Rus iligkileri
bolgenin dinamiklerinin ne kadar canli ve karmagik oldugunun birer gostergesi olarak karsimiza
¢ikiyor. Son dénemde yasanan bu olaylarin da bizlere gosterdigi sekliyle bolge icinde yasanan
gelismeler kadar disarda yasanan gelismelerin de bolge iilkelerinin iliskilerini etkiledigini
gozlemliyoruz.

Bolgenin bu karmagik ve cok boyutlu iliski yapusi, diinya siyasetindeki jeo-stratejik, jeo-ekonomik
6nemi, bolgenin politik ekonomisinin ve giivenlik iliskilerinin derinlemesine arastirilmasini
zorunlu kilmaktadir. Bu gergekler 15181nda Mavi Karadeniz Kongresini diinya politikasinin tam
da merkezinde yer alan bir cografyay: ve bu cografyay: paylasan iilkelerin sosyal, ekonomik ve
politik yaklasimlarinin anlagilmasi ve anlamlandirilmasi faaliyetlerinin bir parcasi olarak yillardir
diizenliyoruz. “Karadeniz ‘de Giivenlik ve Karadeniz'in Uluslararasi Politik Ekonomisi” temasiyla
bu yil besincisini diizenledigimiz Mavi Karadeniz Kongresi i¢in de, bilimsel a¢idan oldugu gibi
bolge ve diinya politikalarina da 151k tutmasi agisindan son derece 6nemli bir gérev tistlendigini,
etkisini ve katihma profilini hizla artirdigini sevinerek gozlemledik. Ilkini 2008 yilinda sinirl
bir katilimciyla gergeklestirdigimiz kongremizin bu yil besincisine ondan fazla tilkeden yiizlerce
akademisyen, diplomat, biirokrat, aragtirmaci, gazeteci, sivil toplum Orgiitii ¢alisan: gibi farkll
sektorlerden kisi katildi ve 120'den fazla sunum yapildi. Sunulan bildirilerin kalitesi, tartigmalarin
derinligi ve canlilig1 bizlere ¢ok dogru bir isi dogru bir sekilde yaptigimizi gosterdi. Bu kongre
belki bolgeyle ilgili biitiin sorunlarin birakin ¢ozillmesi hepsinin tartisilmasina bile yetmedi
ama sorunlarin tartigilmasi, dinamiklerin incelenmesi ve miimkiinse bazi ¢6ziim onerilerinin
sunulmasi, diyalog kanallarinin tesisi i¢in 6nemli ve anlamli bir platform sundu.



Vi

Boylesi onemli ve biiyiik bir uluslararas: kongrenin organizasyonu siirecinde bizim i¢in en zorlu
kisim belki de bu birbirinden nitelikli ve anlaml1 ¢aligmalar arasindan bir eleme yaparak bu 6zel
saymin ortaya ¢ikarilmasi oldu. Miimkiin oldugunca farkl disiplinlere ve konulara egilmesine
Ozen gosterilerek, editoryal ve sayfa kisitlar1 da dikkate alinarak on kadar makale bu 6zel say1
icin secildi. Ozel sayimizin ilk makalesi olan “Kurulusundan Giiniimiize Karadeniz Ekonomik
Isbirligi Orgiitii” adli makalede Alaeddin Yalginkaya, KEI érgiitiinii kurulusundan giiniimiize
kadar inceleyerek orgiitin kurumsal isbirligi agisindan bolge dinamiklerinin en 6nemli
uluslararasi kurulusu haline geldigine dikkat cekmektedir. Emel Parlar Dal ve Ali Murat Kursun
"Hazar Bolgesinde Rusya ve AB Ekonomi-Politik Cekismesi ve “Ukrayna” Faktord" baslikl
makalelerinde Hazar Bolgesinin Rusya ve AB arasinda yaganan geo-ekonomik miicadelede
onemini vurgulamaktadir. Arzu Al ve Hakan Mehmetcik ise “Kargilagtirmali Bir Cergeveden
Ekonomik Bélgesellesme ve Karadeniz” baslikli makalelerinde yine KEI cografyast igerisinde bir
ekonomik bolgesellesme olup olmadigina diger bolgelerde yasanan ekonomik bolgesellesme
verilerini kiyaslayarak karsilagirmali bir analiz sunmakta ve boylesi bir bolgesellesmeyi
engelleyen unsurlara egilmektedirler. Birol Erkan ve Sule Batbayl, “Karadeniz Ekonomik
Isbirligi Orgatii (KEI) Uyesi Ulkelerin Kiiresel Pazarlardaki Kargilastirmali Ustiinliikleri”
baglikli makalelerinde KEI iye iilkelerinin kiiresel pazarlardaki karsilagtirmali {istiinliiklerini ve
rekabet giiglerini olduk¢a genis bir perspektiften istatiksel analizlerle ortaya koymaktadirlar.
Ozel saymnin {iciincii makalesinde, Dogan Safak Polat, “NATO ve Rusya Federasyonu’nun Yeni
Miicadele Alanmi Karadeniz” baghikli makalesinde, ozellikle son donemde yasanan olaylarin
is1ginda Karadeniz'de ortaya ¢ikmakta olan askeri miicadelelere dikkat ¢ekmekte ve onemli
¢ikarimlarda bulunmaktadir. Hatice Yazgan “Karadeniz Sinerjisi: AB i¢in Bir Bagar1 mu,
Bagarisizlik mi1?” adli makalesinde AB’nin komguluk politikalarini Karadeniz baglaminda
degerlendirmekte ve AB’nin bu bodlgede hedefleri, bu hedeflerine ulagmaktaki temel stratejileri
ve bunlarin etkinligini tartiyjmaktadir. Bu 6zel sayimizin besinci makalesinde Nadire Filiz irge,
“Karadeniz Havzas1 Jeopolitiginde Giig¢ Miicadelesinin Arka Plani ve Bolgesel Giivenligin
Uluslararast Onemi” baglikli makalesinde Karadeniz jeopolitiginde yagsanan son dénem
donistimlerini analiz etmekte ve bolgede etkin olan giigler arasi rekabet ve ¢ekismenin bolgesel
givenligi nasil etkiledigine yogunlasmaktadir. Sina Kisacik ve Furkan Kaya “21. Yiizyilda
Tirkiye'nin Avrasyamin Merkezindeki Essiz Enerji Koridoru Roli” baglikli makalelerinde
Karadeniz bolgesi denildiginde bolgenin ve politik ekonomisi ve giivenliginin ayrilmaz bir
pargast olan enerji ile ilgili konulara egilmekte ve bu baglamda Tirkiye'nin bolge icerisinde
giderek artan enerji koridoru olma roliinii analiz etmektedirler. Imran Demir “REd-Bull Etkiis:
Di1s Politika Karar Alma Siireglerinde Agiri Giivenin Neden ve Sonuglar1” baghikli makalesinde
ozellikle bolge tlkelerinin son dénem dis politika karar alma siireglerine de uygulanabilecek
teori agirlikli bir dig politika karar alma siireci analizi sunmaktadir. Omer Faruk Gengkaya ve
Hakan Giindogdu “Kiiresel Yonetisim Ekseninde Stratejik Planlarda Koordinasyonun Onemi”
bashikli 6zel saymin son makalesinde kamu politikalarinda koordinasyonun saglanmasina
yonelik adimlar: ele almaktadir. Bu baglamda bu anlamh ve zaman olarak yerinde konferanstan
yine anlamli ve 6nemli bir ¢aliyma tretildigi inancindayim. Basta yoneticisi oldugum Marmara
Universitesi Siyasal Bilgiler Fakiiltesi Uluslararasi Iligkiler bolimii degerli mensuplari olmak
izere emegi gecen herkese tesekkiirlerimi iletir keyifli okumalar dilerim.

Siyasal Bilimler Dergisi,
Ozel Say1 Editorleri
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Economic Regionalization and Black Sea in a Comparative
Perspective

Arzu AL*
Hakan MEHMETCIK**

Abstract

Since the end of the Cold War, the study of regions has become a major preoccupation of political
scientists. And yet, regionalism still means many different things to many different peoples in too
many different contexts. Nonetheless, economic interdependences through trade and other intra-
regional activities is one of the main pillar of regionalization in any given example. The driving impulse
of this paper is that there is a hypothetical relation with emerging regional economic relations and
regionalism. That is, regionalism and emerging regional economic activities self-enforcing phenomena
at least on theoretical front. In this sense, it is sensible to look at the some of the trade and economic
statistics to determine the state of regionalization in the Black Sea. Therefore, this paper first tries to
demarcate “Black Sea Region” and possible sub regions than will comparatively analyses the economic
regionalization process by comparing some other regions and sub regions. The main finding of the
paper suggests that fundamentally due to the fact that every member of Black Sea regions has been
engaging with other exclusive regionalization movements, regionalization in the wider Black Sea is
weak and underdeveloped.

Keywords: Regionalism, Black Sea as a Region, Comparative Regionalism, Trade and Economy in
Black Sea, BSEC.

Karsilastirmali Bir Cerceveden Ekonomik Bolgesellesme ve
Karadeniz

Oz
Soguk Savasin bitisinden bu yana bolgelerin ¢aligilmas siyaset bilimi ¢aligmalari igerisinde 6ncelikli bir

alan haline gelmeye basladi. Fakat hala bolgeselcilik bir¢ok kisi igin bir siirti farkl: baglamda oldukga
farklr anlamlara geliyor. Yine de ekonomik karsilikli bagimlilik ve bélge igi artan ticaret herhangi bir

*ok
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bolgeselcilik 6rnegi i¢in olmazsa olmaz kosullardan bir tanesi. Bu ¢aligmanin temel hareket noktas: da
bolgeselcilik ve ekonomik aktivitenin bolgesellesmesi arasinda teoride kurulan bu bagdir. Bu baglamda,
Karadenizde bolgeselicilige ya da bolgesellesmeye bakmanin bir yontemi eckonomik aktivitenin
bolgesellesmesinin incelenmesi olacaktir. Bu ¢aligmanin amaci da ticaret ve ekonomik aktivite verileri
tizerinden Karadeniz bolgesini, muhtemel alt bolgeleri diger bolgeselcilik 6rnekleri ile karsgilastirmaktur.
Fakal bu ¢alismanin en temel bulgusu Karadeniz bélgesindeki iilkelerin birbiriyle rekabet halinde
olan farkli bolgeselcilik projeleri igerisinde yer almalarindan dolayi, bu bolgede bélgeselcilik zayif ve
gelismemis durumdadir.

Anahtar kelimeler: Bolgeselcilik, Karadeniz Bolgesi, Kargilagtirmali Bolgeselcilik, Karadenizde
Ticaret ve Ekonomi, KEI.

Introduction

One of the major puzzles that political scientists have tried to address over the last two decades
is the emergence of regions and regional integration movements as regions have become widely
referred both as an unit of analysis and as a level of analysis within the study of International
Relations (IR). Not only have regions become substantially more important topics of IR
compare to what it was a decade ago, but they have also acquired substantial autonomy from the
system level interactions of the global power (Lake and Morgan 1997: 49) and they become a
direct influencer of the systemic level developments from trade regimes to alliance formations.
Yet, regionalism means many different things to many different peoples in too many different
contexts (Borzel and Risse 2016: 1). Indeed, what constitutes a region and what regionalism is an
ongoing discussion among scholars (Fawcett 2004; Lawrence 1996; Panagariya 1999). At most
common characterization, regionalism starts with an economic imperative (regionalization of
economic activities) in which groups of countries comprise a trading block through free trade
agreements (FTA) and regional trade agreements (RTAs) or, in advance level, a custom union
(CUs) and then move further by establishing an institutional regionalization dynamic. States
incorporate first in economic areas and this first level integration catalyze further integration
in other areas. This voyage from regionalization of economy to institutional regionalism is
what theory of functionalism, which widely associated with David Mitrany, suggests (David
1933; Mitrany 1948). Thus, economic imperative seems one of the, if not the most, important
stage of regionalism. Therefore, the driving impulse of this study is that there is a hypothetical
relation with emerging bilateral/multilateral trade relations within a defined geography and
regionalism at the institutional level. In this sense, regionalism and formation of a regional
economy are self-enforcing phenomena at least on theoretical front. Nonetheless, when we
look at the Black Sea as a region, it is still an open question whether there is a trade dynamic
that can possibly lead an economic regionalization process that can be characterize as a
facilitator of greater regional integration in the long run. This study tries to look at the trade
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statistics and some other figures on FTAs/RTAs to determine whether there is a potential of
economic regionalization/sub-regionalization in the region. To do that, the paper first surveys
regionalization of economic activities in the form of FTAs/RTAs in the world. Then, it compares
and contrast economic activities in the form of trade in other regions to build a ground to
scrutinize the regionalization processes of the Black Sea. In the last part, the paper shifts its
focus on the Black Sea by looking at the trade dynamics and competing regionalization routes.
Departing from these empirical analyses the paper will show how and why these competing
regionalization courses impedes the regionalization of economic activities in the Black Sea.

Multilateralism vs Regionalism in Trade Politics

Globalization trends make the world of nations more connected than ever. Our clothes are
mostly manufactured in developing countries; our computers are designed in developed world
while assembled by some other countries from components coming from other parts of the
world (Oatley 2012: 21). As a direct result of the new labor of production patterns, the rapid
growth in trade has brought us into a new level of globalization. Global trade has grown more
over 10 times since the end of the WW II. As Oatley points out “Never before in history has
international trade grown so rapidly for such a long period” (Oatley 2012: 22). Without a
working political structure that supports world trade, such uninterrupted rapid growth would
not have been possible. Here, one of the most important multilateral structure is WTO and its
predecessor GATT (General Agreement on Tariffs and Trade). WTO has been around almost
20 years now and played an important role in internalization of trade by providing governments
arule based interaction forum. Yet, the stability of trade regimes in the world, as Oatley himself
accepts, is a function of the distribution of power in international relations (Oatley, 2012:29).
This pure academic suggestion can be empirically proved through analyzes of regional trading
blocs. WT'O may be the linchpin of organization of the world trade as a multilateral forum,
yet the trade is still a regional phenomenon via FTAs/RTAs implemented in specific regions.!
Indeed, regionalism through the FTAs/RTAs is an appealing alternative to organize trading
relations among countries. Therefore, many observers believe that regional trade arrangements
pose the single greatest challenge to the multilateral trade system designed and implemented
by WTO (Oatley 2012: 36).

1 FTAs and Economic Unions are the separate end of the same diagram (regional integration). Between these

there are Custom Unions, Common Markets. In this sense, the differences between these different regional trade
arrangements are just in degree not in kind. See (Ravenhill 2014, 174)
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Figure I: Evaluation of Trade Agreements (1948-2016)2
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FTAs/RTAs and CUs? come to be established when countries remove tariffs and barriers to the
free movement of goods and services and peoples in a specific area. In this sense, FTAs is the
first step of the process that transform regionalization* into regionalism.” There is an explosion
in the numbers of FTAs/RTAs/CUs over the last decades. RTAs are not necessarily threat to
multilateralism per se as they are the most important exception that WTO permits (Ravenhill,
2014:173). Yet, when we look at the figures we see that FTA constitutes the vast majority of
existing more than 400 RTAs, of which more than half are bilateral. That's why these RTAs have
been seen a dangerous development to multilateralism in trade.

In this sense, the question is why nations choose to RT'As over other multilateral trade institutions.
There are some political motivations. Countries can use economic cooperation as a confidence
building mechanism for political ends or they pursue security guarantees among members
even up to a point building as security community where interdependence is so high that war
is excluded as a way of solving conflicts. Regionalism can be a bargaining tool as well as it can
facilitate reforms including satisfaction of domestic constituencies and ease of negotiating and
implementing agreements. There are economics motivations as well. Regionalism serve better for

The figure is retrieved from http://bit.ly/2iZralz
Custom Unions are generally more multilateral and deeper arrangements than regional trade agreements (RTAs).
Regionalization means a high degree of economic interdependence.

U o W

Regionalism refers to a formal intergovernmental cooperation over numbers of issues.
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the protection of sectors that would not survive in global competition. In this sense, regionalism
is a more secure form of integration vis-a-vis multilateralism. Regionalism provides better forum
for a faster and deeper integration whereas multilateralism, especially WTO or CUs, cannot
enable governments such steps due to diverse membership. Regionalism can also serve better
in enlarging economic of scales (enlarging markets) and increasing investment opportunities
(Ravenbhill, 2014: 178). Therefore, there is a rush for regionalism in the world and therefore we
need to dwell more on regionalism to examine evolution of international trade systems.

When we look at the some of the chief example of regionalization process through RTAs, two
things appear obvious. First of all, intra-regional trade goes hand in hand with regionalization.
Second, institutionalized regionalism processes are not always far more successful than the
others. For instance, we look at the raw trade statistics listed in the figure below, we see that intra-
regional trade within APEC, EU, BRICS, SADC, SAARC and in many other have been growing in
unpresented numbers over the last 20 years. The trade among BRICS countries has grown more
than 17 times, it is more than 9 times when it comes to SAARC. The growth numbers are 8 times
higher for ECCAS, 6 times for COMESA, 8 times for OIC respectively. When it comes to more
institutionalized regionalism movements, for EU in particular, intra-trade has grown well over
129%, for APEC the number is over 243%, for CIS over 151%. These sheer numbers confirm that
intra-regional trade is, indeed, growing almost every regional groupings even though there are
ups and downs along the way, especially after the 2008 global financial crises.

These increasing intra-regional trade is one of the direct result of successfully implemented FTAs/
RTAs and CUs. Nevertheless, this is somehow counterproductive in terms of regionalization since
these create powerful incentive for expanding of trade within a region by removing tariffs and
barriers to the free movement of goods and services and peoples, yet it also hinders globalization
and trades by preventing entry by other countries in the same region. From this perspective,
RTAs are competitive among each other and in many instance, they de/re-regionalizes some
specific regions. One of the most obvious example of de/re-regionalized region by the competing
RTAs is Black Sea.
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Figure 2: Change in Regional Economic Activities in some Selected Regions
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The Data Source: http://unctad.org/en/Pages/statistics.aspx

Regionalization in the Black Sea

The Black Sea Economic Cooperation (BSEC) was established in June 1992 by the governments
of eleven states and in 2004 Serbia and Montenegro have joined in. Albania, Armenia, Azerbaijan,
Bulgaria, Georgia, Greece, Moldova, Romania, Russia, Turkey, Ukraine, Serbia and Montenegro
are the member of the BSEC, which is the most advanced expression of the regional cooperation
in the region. Indeed, the BSEC identity evolved from a diplomatic conference model into a
fully-fledged regional economic organization endowed with international legal personality,
institutional autonomy and standing organs (Celac and Manoli 2006). Initially, BSEC was
designed to a trade facilitation tool even though it has moved beyond pure economic issues over
the years. It has both an intergovernmental structure with a decision-making body Council of
Ministers of Foreign Affairs (CMFA), a permanent secretariat based in Istanbul, Turkey, a business
dimension with BSEC Business Council, a financial pillar with Black Sea Trade and Development
Bank (BSTDB), Parliamentary Assembly of the Black Sea Economic Cooperation (PABSEC) and
a research dimensions with International Center for Black Sea Studies (ICBSS). Even though
BSEC is neither a trade bloc nor a security community, cooperation within BSEC covers a broad
spectrum of activities such as trade and investments, energy, transport and communications,
environment, tourism, Small-Medium-sized Enterprises (SMEs), combating organized crime
and other non-conventional threats, dealing with emergency situations, institutional renewal and

improved governance. However, giving rise closer economic ties through trade facilitation is the
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most realistic goal, which is also as it is also acknowledged by BSEC (Celac and Manoli 2006).
Therefore, BSEC is an apt departure point for any study of regionalization in the Black Sea region.

However, when we evaluate the regionalization process (regionalization of economic activities) in
the Black Sea among BSEC members, intra-regional trade is not growing as fast as other regional
groupings experience over the last decade. For instance, BSEC to BSEC trade has increased only
41% and median growth among BSEC members for their trade with other BSEC members is only
1.88 times. The only exception to this is Turkey, which has increased its trade with other BSEC

members 17 times.

Figure 3: BSEC Economic Activities with Some Selected Regions
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One of the most important reasons for this might be the global economic slow-down since 2008.
Indeed, when we look at the trade statistics BSEC to other regions similar patterns can be observed.
BSEC trade to EU, CIS, CEE all has been experienced sharp decline after 2010s. However, the most
important reason that hinders regionalization of economic activities within BSEC is competing
regionalization courses that BSEC members pursue. Indeed, BSEC countries have taken very few
practical steps to liberalize trade amongst themselves and/or to harmonize their policies towards
third parties (Celac and Manoli 2006). This is mainly due to the fact that BSEC countries, almost
all are bound by other international obligations when it comes to trade. The table below presents
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these competing regionalization processes in BSEC area. Especially, EU led regionalism has been
more attractive for many BSEC countries and most of them being a EU member states obliged to
abide by EU trade policies towards third parties.(Hajizada and Marciacq 2013) In a similar way,
Russia led regionalism under CIS vis-a-vis EU is another important competing trading block in
the region. CEFTA is the single least important trading agreements. Besides these RTAs, there
are also bounding FTAs that hinders regionalization of economic activities. In this sense, one of
the motor countries in the region is Turkey whose essential target in bilateral cooperation is to
establish FTAs with BSEC countries that pave the way to gradual establishment of an economic
partnership based on free movement of goods and capital (Astrov and Havlik 2008). However,
as it is case for RTAs, FTAs are also very much exclusive to third parties when it comes to trade.
Russia is also another important country due to its closed ties with East European and Balkan
countries and given its economy of scale compare to other member states. However, when we
analyzed Turkish and Russian trade statistics other groups, especially EU, plays more important
role.

Moreover, there are many security anxieties and historical and cultural antipathies towards each
other among BSEC countries, which over all reduced the incentives to participate more integrated
trade relations (Hajizada 2012). BSEC countries have remained reluctant to economic integration
at a sub-regional level before reaching agreements on security issues among the regional countries
such as Nagorno-Karabakh, Abkhazia, and recently Crimea conflicts. This higher political strains
and given differences between BSEC members in terms of foreign policy agendas, it is not easy
to assume a way forward for deeper regional integration. BSEC has also, as an institution dealing
with facilitating closer economic ties among its members, numbers of drawbacks and limitations
such as lack of coordination, finance, implementation and overlooking bodies (Celac and Manoli
2006). Furthermore, there is a gap between BSEC declaratory statements and realistic types of
regionalism that BSEC can pursue in the current environment (Bolukbasi and Ertugral 2008).

Rivalry, conflict and cooperation are the dynamics that shaped the political economy of the Black
Sea region (Manoli 2013). Given diverged interests and policies among members, institutional
challenges, and the way in which regional economies organized, the regionalization of economies
in the Black Sea region remains weak and underdeveloped. In this sense, regioness of the Black
Sea in terms of market integration and regionalization of economies has been slow-paced. This
is also true for sub-regional areas within Black Sea. For instance, none of possible candidates
such as CIS, CEFTA or CEE, can wittingly claim regioness when it comes to regionalization of
economies. All of these sub-groupings represents divisions but not unity even as we look at the
sheer trade statistics even though there are rhetorical statements regarding with such regional
communities under several different names.
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Competing Regionalization in BSEC Area
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Conclusion

Regionalization and regionalism are one of the most relevant eco-politic indicators of the
evolving international relations of today. In this sense, reviewing, comparing and contrasting
these phenomena over different time and spatial contexts makes a lot of sense. Regional
integration of trade, investment, capital markets, finance and other source of people to people
contacts such as tourism as regionalization of economic activities is always an apt start for greater
regionalism in a specific area. In this terms, Black Sea region has numerous advantages such
cultural, political and economic diversity, close geographic proximities, young and educated
work force, overlapping economic-political interest, so on so forth. A regional cooperation, if
not integration, is needed in the region to deal with regional economic and political problems
(Manoli 2014). Moreover, for the first time its long history, with the end of the Cold War, there
are apt reasons and institutions to develop a regional cooperation (Aydin 2005). In this sense,
BSEC as a linchpin of regionalism desire in the region has an established track of facilitation of
the economic activities among members. Nevertheless, even though a strong formal institution
accompanied by rich and habitable grounds for regionalism exist on the ground, regionalization
of economic activities is weak and remain underdeveloped in the Black Sea. Empirical analyses
of the existing trade data and competing FTAs/RTAs show us that one of the most important
factor that hinders regionalization of economic activities in Black Sea is that there are competing
exclusory regionalism choices in the region. Therefore, it is not easy to assume a full-fletched
regionalization process in the region for the foreseeable future.
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